IRREVOCABLE STANDBY LETTER OF CREDIT

Date of Issuance: ________________



No.: _____________
Place of Issuance: ________________

Date of Expiry: _19 Months from LCWSA Board Meeting____
Place of Presentment/Expiry: Athens, Alabama

(Must be presented within Limestone County, Alabama)

Beneficiary:



Applicant:


Bank:
Limestone County Water

___________________
__________________

and Sewer Authority


___________________
__________________

17218 Hwy 72 West


___________________
__________________

Athens, AL
35611


___________________
__________________

Name of Subdivision: ____________________________________________________



 _____________________________________________________



 _____________________________________________________

Amount:
________________________



________________________

Re:
Maintenance 

Gentlemen:

We hereby issue our Irrevocable Standby Letter of Credit in your favor for the account of the above-stated applicant for a sum not to exceed the above-stated amount, available by one or more of your drafts drawn on the above noted bank located in Limestone County, Alabama.    
All draft(s) drawn under and in compliance with the terms of this Letter of Credit will be duly honored if drawn and presented for payment on or before the expiration date noted above and accompanied by a signed statement from a representative of the Limestone County Water and Sewer Authority stating:
“This draw is being made pursuant to Section 1.11.01 of the Limestone County Water and Sewer Authority Standard Specifications and Design Criteria.”
The original of this Letter of Credit must be presented with any drawing.  This Letter of Credit shall be governed by the laws of the State of Alabama, including but not limited to the Alabama Uniform Commercial Code, as the same may be amended form time to time.

____________________________________

By: _________________________________

Its: _________________________________
